THE BANK OF LA BELLE

LA BELLE, MISSOURI

63447 .
12-5-80
The Recordation Office : ‘ZL)Q'
Interstate Commerce Commission AECOSDATION WO: e 1425
12th & Constitutional Ave., N.W. - M
Washington, D.C. 20423 , 0EC 9 1080 -9 94 AM
: i ument; - | \MISSION

RE: Recording document; : INTERSTATE COMMERCE COMML

Dear Sir:

Please record the enclosed Security Agreement for the
following parties; Lender, The Bank of LaBelle, LaB elle, Mo,
63447, Borrowers; Steve Owsley and William Alberty, Box 188
Lewistown, Mo, 63452,

The Bank of LaBelle in LaBelle, Mo., as lender, has loaned
purchase money to Steve Owsley and William Alberty,cas borrower

' for the purchase of the railroad tank car descr%Bedgielow.

one 1971 Model 112J340W - nominal 33,000 ggﬁon‘-a |
tank car numbered: NATX 3488# to- TCSX 256:3r‘

o a

Please return original Securlty Agreement?@eh w»

The Bank of LaBelle, LaBelle, Mo. 63447, = I,

5 n. f‘x, m =

G443 , ©» "o

,'-‘L o
35 %DEC 9 1980 Thank you,

T LY

Harold G Huebotter
T Wahing®ae, ¥ G : Exec. V.P.



SECURITY AGREEMENT"

City of.. LEWIBTOWD , County of LeHlB ....... ......... o hcrd'r); grants

..The. Bank. of LaBelle,. LaBelle, l‘hssouri 63’#{7 herunnfter called "Secured Party”, a Security Interest in the follow.
g dcstuhcd personal property, hereinafter called “Collateral”, which term’ mcludes all equrpment and attachments thercon and-.all addrtrons and accessions” -
tiereto, including all inciease in lrvcstock TO WIT: l" oL . o e q 254 ‘. .

One 1971 Model 112J340W - nomlnal 33 OOO gallon 'T :"_ :nummmwuno Fiked 145
tank car numbered: NATX 34884 to! TCSX 256
DEC 9 1980 - 9 00 AM

INTERSTATE COMMERCE COMMISS'ON

DEBTOR WARRANTS that said Collateral 13 now. ‘or wlll immedrately hereafter,‘be located at:

.................. Lewistown,. Missouri:63452. .- i i SR - and DEBTOR,AGREES that
said Collateral shall remain Personal Property and shall ‘not be afhxed or attache to Real Estate in such a manner as to become a par ,_Re’al‘ty,;
without first obtaining the written consent of Secured Party If. such consent ls gnven, sald Collateral may or wlll be lnstalled m. "affix r attached

to the following described Real Estate: -~ S L T S R A

, the name of the record o\vner(s) thereof being: ... : ORI ) L fereveseen

SAID SECURITY INTEREST IS TO SECURE the payment of the g IP :’Ct”‘taf;n MSWY Indebtedness g, ¢ Secured Party for money loaned
ndebleanes. i

to Debtor, evidenced by a Promissory Note in the sum of §. 363500 00 . of even date herewrth hereinafter called “Note", and any _extensions
ar tenewals thereol, and all other obligations and indebtedness of Debtor to Secured Party of ‘whatever kind and whenever- and. however “created or
. ingurred, due or ta become due. and whether now existing or hereafter arising. Sald Note is.a separate instrument from this Securlty Agreement

DEBTOR WARRANTS AND REPRESENTS that: (a) he is the true and lawful owner of said Collateral and in possession thereof or {pur-
suant to.thé credit advanced Debtor by Secured Party as evidenced by the above-mentloned Note) will forthwith become ‘the true and lawful owner
+f said Collateral and in possession thereof; (b) no Pmanclng Statement covering said Collateral is on file in any pubhc ofﬂce,. (c)‘ there is no-

adverse lien, Security Interest, or encumbrance in or-against said Collateral, unless otherwrse set forth herein; (d) said Collateral 1s used.‘ ‘or is being

scyuired for the primary purpose checked: [ Personal, Faxmly or Householdx Busmess Use; O Fanmng Operations; and (e) his prmcrpal

place of business is ... MEWLB ... ... County, Missouri, and that he :[E,_does,:t_];does not, have- a place of business in any;other County
1 the State of Missouri. : : . T : ' Co B

DEBTOR FURTHER AGREES: (a) to retain possession, at. all: tlmes. of sard Collateral and that he will defend same; and th itle .thereto, *
.0 Secured Party against the claims and demands of all persons whomsoever.. (b) to use same . with reasonable care and’ caution, (c '
i good repair and not permit same to be ‘damaged or unduly depreciated {d) not-to us or: pernut same to be used, in vlolation o
Federal, or Municipal: (e} not to create or permit any:.: other Security’ lnterest or lxen . alnst said Collateral, except the one
Security Agreement: {f) not to sell, exchange, lease, reiit, or dlspose of said Collateral or;any -interest therein; (g}’ not to remove. or permit Collateral
o be removed, from the location specified above, except for a. temporary perlod in the normal and customary use thereof ‘without. the : prlor written
consent of Secured Party; (h) to pay promptly when due all taxes and assessments on said Collateral;’ (i) that the Title to said Collateral will be valid
and that he will cause the interest of Secured Party to be properly noted on the Certificate. of Title, if any required by law, and wrll deposrt said
Certificate of Title with Secured Party: and (j) to keep Collateral insured against'loss by fire {including so-called extended coverage), and theft and such
sther hazards as”Secured Party may reasonably require, in a sum not less than thé unpaid indebtedness secured hereby, in a company: acceptable to
Secured Party and payable to Secured Party and.Debtor, as their interests appear. and deposlt such policy(les) or certrfncate(s) of insutrance with
Secured Party. -

w,. State,”

THIS AGREEMENT IS SUB)ECT TO THE- ADDITIONAL PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF THE
SAME BEING INCORPORATED HEREIN BY REFERENCE.

All rights of "Secured Party” hereunder shall inure to the benefit. of its ‘successors or assigns, and all obligations of "Debtor” shall bind his
wirs, exccutors or administrators, successors or assigns. If more than one Debtor executes this Security Agreement, their, oblxgatlon shall be joint and
weveral. : :

This Security Agrecmert and the Security Iriterest in' Collateral created hereby shall terminate when said Note has been paid j»‘iri";full.‘

Harold G Huebotter T

Notary Public
Cowm. Expires - 9 February 1983

A8 S Form 289-R

keep same -

ed. by.- this - -



I mmham fpgo'vx';s,loivs oél”_sizcumﬁya_c;nnanENT R

Dr BTOR DULY CONSTITUTES AND APPOIN'I'S Secured Party his attorney—-in—lact c
ayainst insurance company or othervuse may anse. and endorse Debtors name on any draft dra'

Sole p.opertv of Secured Party

DEBTOR AUTHORIZES SECURED PARTY, -at "its discretion: (a) to dlscharge taxes. liens, or other Security Interests or. encumbrances

svied or placed on Collateral; (b) to place and. pay for insurance thereon in the ‘event: Debtor - fails to. do 50; .mci {c} to pay any '_ecessary fillng .

o recording fees for the protection or preservation of Collateral or. Secured Partys inetrest therein Debtor agrees. upon d ‘m ' ; ’Secured

Pariy the amount of any such expendxtures made by Secured Party ‘and such expenditures shall be secured by thns Sedlir '

St

EVENTS Ol‘ DEFAUL’F ~The occurrence of any of the followmg shall constitute a default hereunder, (a) .any warranty, representatlon
55 statement made or furnished’ by Debtor. or on behalf of Debtor, in connectlon with this "/greement proving to have been false in s _y material
sespect when made oF fumished.,. (b) ‘if .:Debtor defaults in the payment of Note. or any instaliment ‘when due, (c) if Debtor breaches any of the
weats or conditions contained in. Security Agreement. {d) il bankruptcy or insolvency proceedmgs arc instituted by or against Debtor. {e) if
cbtor makes any assignment for the benefit of Creditors, or ' (f) if Secured Party should for any reason deem itself insecure, In:the evént of

Llnlul thereupon or any time thereafter, (such default not’ having prevnously been cured), the entire balance owing on, .said Note shall .at the.
sption of Secured Party, become unmedmtely due and payable, and Secured Party shall have all- the remedies of a Secured Party under the Umform Com- .
mercial Coede of Missouri (regardless of whether the Code has, been enacted in the - jurisdiction ‘where nghts or remedies are’ asserted), aq ‘well as all’
sther rights and remedies possessed by Secured Party includmg. ‘but without limrtation thereto. the right to’ take possession ‘of. the Coll teral and .
tor that purpose Secured Party may, so far as Debtor can give authority therefor. enter upon any premlses upon which the Collater"
tiereof muay be situated and remove. ‘the same therefrom Debtor agrees, upon request of Secured Party. to' assemble the Collateral and m
itle to Secured Party at a place to be designated by Secured Party which is reasonably convenient to both partnes ‘In the event ol sal or

nosition by Secured Party alter default, the legal. requirements of reasonable notice of. public or private sale or other intended dispo tion shall be -

met if such notice is mailed, postage prepaid, to Debtor’ at his address-shown on this agreement. or at any changed address submltted to'Secured Party
Ly Pebior, at least five (5) days before. the time of such. sale or other intended dtsposition. ‘

;v the itke shall include Secured Party's reasonable attomeys fees and legal expenses as herelnafter set forth.

NO \NA]V}*R BY SLCURFD PARTY OF ANY DEFAULT shall operate as'a waiver of any other default. or ,of the samm default on a .
future occasion.
TIME IS OF THE ESSENCE of this contract, In case Note, or any fataliment th‘ereon,l“sslnot paid when due, Secured’ Party may collect, and
L tor agrees to pay, interest thereon from the due date at the highest lawful rate. If Note is not paid when due, whether by acceleration or othérwise, the
Jeb

tor agrees to pay all reasonable costs of collection and a reasonable attorney's fee if Note is placed- in the hands of an attorney {not salaried by
Secured Party) for collection.

B T Syt

e b < i e e el

E penses -of re-taking. holding. preparing or sale. sale\ o



